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How are decisions made?

‘What tools and
strategies are used
to figure out the

trade-offs for a
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Oregon Standards for HS Social Sciences
SS.HS.EC.02 Understand a cost-benefit analysis of economic choices
SS.HS.EC.02.02 Understand how people make decisions by analyzing economic conditions and changes

National Standards for Economics
Standard 1: Scarcity of Goods, Services, Wants
Standard 2 Marginal Cost/Benefit, Decision Making and Cost-Benefit Analysis

Oregon Content Standard:
‘Understand how trade-offs and opportunity costs affect decisions that can be measured in terms of costs and
benefits
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